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(P EWSD$P D 1QID 2 UHQWO

' DQH®MI &HBIQEOR  3HVIXIVDGRWD $aDQED SHD 5 HWEXUDER QD
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8)5% H-QWAMR ) HGHUDOGR (VS UVR 6DQWR 3 (6
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$$PD]TQkEPDGDVHJIL AHDLD I HW DSIHDED Q G H BIRDR QD Y U2 -

QR% UDVVERH I OKMIN « UGHT X HV WHNW U X WWRIPIRLIY O®/HD FH V VR
GHJUDQGH UWBSRSXOD®X¥R VLVW HPY D ¥ GGHV DD P H Q W& H
HGXFDO&R TXDOLGD:GMNWIREFDPHQIWMHHJILY¥RSUHWBWQQGLFDGRUHYV
VRFLRHFRQ BRRAAMHD VP « G LI\D FLR GRIP\HV P RVH P SIRW D [ B5\H
GHVPDWDPBEWRD G DP¥R HQWIDXH L P D @DMW RFLDGDHYD Q VER
DJURSHFX£[W.WDOFREMHODGHLDDVLFRPRPLQHUD @HRIDIOOHJID O
FRQW L QDOOFPH Q W DHQFERRQ VH T X HQ W B E HR GVLHY H U 8 DI®RWHAA/QLS R
UHGX]LGD D@ ®RIPLEERPDDERUGDTMR HFR QKIEKFBNV D % &MP D QD
DVD%@QLPBEH® VD% GRWHFRVVLVWHNRDMWHUGHSHQGRPWHV>LL
SDQGHBIRBRURQDY&PXY HVVWMHPIDQKPXLWWHQO®¥WLPD VH
TXH GDBRHQ®@DVHFF LTRAHDIWHWDRXPDQLGBGRULJHPRQuWLFD
TXH GHODWRVUDOQVP IHQWGEEIYHUHBWIH\F & HM. BR Q V H U YHDID ¥ R
UHVWDXGDORR HDPDDT Q VERXQGDPH GWDEVHY HRDISDUHFLPHQWR
GHQRYDG/RHQE&DYD UD QWHLYUL OHRF/R V V L VW HRIVAHRQFLRENP HVWDU
KXPDQR DGROWDERUGDIHPDY4GHEQLFMRPRXP HOHPH@MR
SODQHMDPHXDWRS OHP H{RWBBI®R O WSHEQOLERGHHSUHV HK@W D U
JUDQOHD QS URGHVHQYROYQRFAM@IRILROUOLFFRR YLDEL®L]DU
DOFD @ HPHWDXRVEMHWNIGH' HVHQYROY L®X\DWMHRY HO6 GD
2UJDQL]DEX¥RDO -H8/QLGD218 HP GLIHUHEWHNERIRQVLGHUDQGR
LPSRUW GDEHVWDXSDEOBBURPRGXMBED % G#QLSMHVTXLVDGRUHV
$OLDGEDHPHVWDXUQDERD]TQLBUHSDUDWDWPB UW LERP RX P
SRVLFLR QDP®WWLRN YSFOLURDDIDGR © D E R U G D BHDBD ¥ Géé Q L D
UHJLY¥RQWHQGHPRRVEHQHI| FBLIRWVI VWD X QDEHR] T1Q IYB FD O « B8 D
ELRGLYHUGREOIGRE RVHMULOBRELHQWBVYWERUHWD PNYWRFLDGRYV
DR EHP HVWDU DR EHP YLYHU ¢ VD¥%GH KXPDQD H GRV GHPE
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6DVGH cQEFD GR IQIGV 2QH +HDOK « XP D DERWGDIHP LQMIWDGD H
XQUIEDGRWD TXH YIVD HTXITELDU H RWP 1] DU GH IRWP D VXMMQEYHOD \VDY/GH
GDV SHWRDV GRV DQIP DIVH HFRWMMMP DV )LUXWD  $WP  UHFRQKHAH TXH
D \VDY/GH GRV VHUHV KXP DORV DQIP DIV GRP «\WMERV H VHODIHQV SOV HGR
PHR DP EHOM IQFOUQGR HARWIMMP DV \XR LOWP DP HOM QDGRV H

OWUGHSHQGHOMV Y@

6HIXQGR D 2 WDQ] DE¥R GDV1 DS HV8QGDV 218 HWD DERWGDIHP GHYH
P RELQ DU YEURV VHRUHV GMVAS@RDV H FRP XQIGDGHY QRV GLLHIHQMY QYHY
GD VRAHGDGH SDUD TXH WDEDBHP MQWRV QD SLRP RE¥R GR EHP  HWBUH QR
HQILHQWP HQWR GDV DP HDEDV ¢ \DYGH H DRV HFRWIMWMP DV DR P HWP R
WP SR HP TXH DERUED D QHFHVMGDGH FROMYD GH £IXD @ SD HQHUID H DU

SXIR VHIXWDQED DIP HQWU HQUHQEP HQR ¢V P XGDQEDV FIP WDV H
FROMEXIC¥R SDUD R GHVHQYROP HOWR VX\AMQUEYHO

$ 6DYCH ceQIFD JDQKRX HYIG-QAD FRP R P SDAR JBEDOGD SDQGHP ID GR
FRIRQDY XV &2 9- XPD FUMH VDQMEUD FDXVDGD SRU XP YKV
WDQWP MGR GRV DQP DIV SDID DV SHAWRDV 0DV PHW R DOWMV GD
SDQGHP ID HWH M HID XP  DWXQWR TXH SUHRFXSDYD P XMVRV AHQWARV H
UHSUHVHQWBQWY SYETFRV SRUNXH \AR LQVP HUDV DV GRHQEDV FDXVDGDV RX
DIWDYDGDV SHR GHVHTXICEUR DP ELHQEO

YLIXWD (U RVTXHVHLOWIWDP QD 6DYGH 0eQIFD

&RPDSDQGHPLXMEDXVRXDVH PLEELWRYUDVYEDRQGRI VVHV
TXDWHYDQRWFBYLGHDXH -QEHRPDDO©¥RRR UG HOIMGVRI
GLIHUHQMMRSBIWVDS URW HEXND ¥ GHD 8 HVVRORYD Q L P MLG/R V
HFRVVLVWHPDYV



3D IHVSRQGHUDV GHP DQGDV JREDLY QD SUHYHQSEYR GH | XWWLDV SDQGHP IDV
H SURP R&¥R GD VD/GH GH IRWP D VXVWMQEYHOSRUP HR GD DERWGDIHP GD
6DVGH 0eQFD IRLOQEDGR R 3MQR GH $E¥R &RQMQWD 4 XDGUSDUAM SDLD D
6DYGH 0QIFD QXP HVRWER FROMQR GDV TXDAR DI-QADV GD
218 2WDQ]DER GDV 1 DS HV 8 QGDV SDWD D $@ HQWEXR H D $JUFXEMLD
)$2 3WRIWDP D GDV 1 D6 HV 8 QGDV SDD R 0 HR $P EIHOM 3180 $
2 WDQJ D&¥R 0 XQGIDOSDWD 6DVGH $QP DO: 2$+ H 2 WDQ] DE¥R 0 XQGIDO
GH6DVCH 20 6

2 REMMYR GR SOOR « SIHYHQU SWHYHU GAWRRUH WHVSRQGHUD DP HDEDV ¢
VOY/GHH P HEBRWUD VDYGH GH KXP DORV DQP DIV SOQWMVHP HR DP EIHOWM

DRPHWPRWP SR HP TXH FRQWMEXL SDWD R GHVHQYROIP HOR VXVWMQEYHO
Y@ 3Dl MWR DV RUDQIDS HV SWIRS- HP D DGRGYR GH SUQFSIRV

WDQWHUDY LQFOXIQGR VMMP DV GH SHQVDP HQWR H DERUWEDIHQV  SDUFHUDV
SYE@R SUYDGDV JRYHWQDQED P DURRV GUDY H IQMIMARQDY H R

FROKHAP HQR WDGLIHRQDAOGRY SRYRV H GDV SRSX@E HVWDGLIHRQDLY

2 30QR GH $&R « FROMXGR HP \RWR GH VHV @XDV GH DerR
LOMGHSHOQGHOMY ) LIXWD  TXH FRQMEXHP FROWQUEP HQW SDUD DBEDQEDU
VIVWP DV VXWWMQUEYHY GH VDY/GH H GH DIP HQWIE¥R LHGX] WU DV DP HDEDV
JREDY ¢ \DYGH H P HBRWU D JHA¥R GR HFRWIMMP D ' HWDV £UHDV GH
DWDE¥R FDGD WP D WP REMMYRV HVSHALIFRV 2 REMMYR GD DSfR

3WRWMIHU H ULHWEXLDU D ELIRGLYHUAGDGH SUHYIQU FRQAD D GHIWDGDE¥R GR
HFRWIMMP D H DP ELHQWV P DIV DP S®V SDUD FRQMQUP HQM GDUVXSRUM ¢
\D/GH GDV SHWRDV DQPP DIV SOQWV H HARWIMMP DV GDQGR EDWH DR

GHVHQYROIP HOR VXWMOQWEYHO « DIQKDGR FRP RV SIRSUMVRV GD $aDQED
SHD 5 HWBXWDEXR QD $P D] TQD

k'l:«J Saa

OHOKRUDULD GDWHGXO®¥R GRV ULVERQWUROH H HOLPLQDO®O¥R Gl
FDSDFLGDGHV HP 6DYGGHHSLHGHPLDERHQODV HQG-PLFDV JRRQuUWLF
e QLFD SDUD IRUWORRHWIRADY HPHUJWQR/SHMVM-DLY QHIJOLIJHQFLDGDYV

VLVWHPDV GH VDY4GHH UHHPHUJHQWHWUDQVPLWLGDV SRU YHWRUH)\

ioh T

)RUWDOHFLPHQWR GD BRQ@IHIESAR ¢ VLOHQFRARMBuDoO¥YR GR
JHVW¥R H FRPXQLFDO¥RQ®R\PLD GH UHVLBWrRFIPELHQWH QD
ULVFRV GH VHIXUDQ®D DOIQRHIPWBURELDQD gD GH e QLFD

)LWIXWD /1OKDV GHD&¢R SIRSRWRV SDLD D 6 DY/GH osQIFD DGDSVUGR GH)$2 81(3 : +2 H
D 2%+ Y@
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(P MQKR CH D 2 UDQ]De¥R 3DQ
$P HUFDQD GH 6D/GH 23$6 UHFRQKHAHX TXH
RV UHVXGEGRVY GH \DYGH DWRADGRV ¢V
DPHDEDV QD IQMUDARH KRPHP DQP DO | =RRORHVWR GRHQEDV
DP EIHOM FRPR DV ]RRRH D UHMMVWOAD | QHFARDVWOQWP MGV
DQWP [FLRELDQD H D IQRFXIGDGH GRV DIP HQWRY | HAHDQP DIVH SFMRDV
GHSHQGHP GH SROAFDV H SLRILDP DV GHQOWR H
IRWD GR VMVMRU GD \DYGH H TXH DV HVADW.J LDV
SDID JHVWR GRV MRV QD LOMUIDAH KRP HP DIOGD HOYROHUDIHOMY
DQIP DODP EIHQM  SUHAMDP  IOFXIU  RXWRV Q¥R FRQYHORRQDIYVH
VRH H GMVAS@DV SDWD PDIPDU R | VHHP WDQWP IMGRVSRU
IP SDAR H DWHIXWDU D VXWMQWELGGDGH H | P HRGRFROMR GLHR
DSLIRYRX D SROMD GH 6DVGH oQFD XP DAD«V GHDIP Hst/
HQIRTXH LOWLDOSDUD DERUGEDU DV DP HDEDV ¢ £JXDRX DP ELHOM

\VD/GH QD LOMUIDFH KRP HP DQIP DODP ELHQM
IOMIQGR RV (MEGRV 0 HP ELRV D DGDS\EU H
P SOP HQBU HWD® SROMD  SHVROGFR

RX SDIDMWWEURY 3RGHP

& 5
(P QRGD' ID0 XQGEDOGD 6DVGHOQFD  GHQRYHP ELR QR %4.DMO
D GDW DQGD HP HVSHID YRWIG¥R QR 6HQDGR 3/ 1@ D

FRRUGHQDEXR * HUDOGH 9LII®QAD GH =RRQRVHV H' RHQEDV GH 7LDQWP MAR
9HRUDO GR O IQMWUR GD 6DVGH 06 SXEGRX XP  YROMP
( SIGHP IRQILFR HVSHADOREWH R WP DY@

1 HWM GRFXP HOMR R0 6 WD} XP D DP S@ WHYMW¥R VREWH R DWXQWR DD GR
SDSHOH GV DS HV GR 0 IQWKUR SDUWD SWIRP RYHU D 60/GH osQFD DWIP
FRP R SHU/SHAWYDV SDWD |RUBGHP HOWR GHWD DERWGDIHP QR 6MMP D
QR GH6DY(GH 686

3DWD MR LQGFDP D QHAHVWIGDGH GH
1 RWP DA DUD DERWGDIHP  GD 6DV/GH 0sQIFD QR P EMR GDV QRWP DV GR
0 IOMWUR FRP R SRUBUDV P DQXDLY JXIDV HSXEQDS HVRILADY
' DAHP IQDU R FRQFHMR H VXD DS@DELIEDGH SRU PHR GH Do HV
HGXFDWYDV YROBDGDV SDUD D SRSX@EXR H SDD RV SWRIDMMRQDY GH
\VDY/GH
3URP RYHUP DIRULQWMIWDEXR HQAH RV pU¥RV H HOWEDGHV | HGHUDLY GDV
£UHDV GD \VDYGH SYETD P HR DP EIHQM DJUEX@OXUD H SHEXEUD

6$ce'( e1l-&% 1% $0$=-1-%



&RP RXWD OQRP HOFOWW R 3WRIWP D -QOWMIXHRQDO 7HUMIURY
6XVWMQEYHY H 6DXGEYHY 3766 GD)IRAX] 3RUMUD QY «

EDWROWM DOXKDGR FRP DV SIRSRMG HV H DERWGDIHP  GD 6DYGH oQIFD
YL@

2 SWRIWDP D YROEGR SDWD D IQGXE¥R DUAEXDEXR H IRUBGHP HQR GH
DO HV TXH SWRP RYDP \VDVGH H VXWMQEELGGDGH QRV WULMURY
FRQVGHDQGR D LQWI UDE¥R GH VDEHUHV H SLEWEDV GD VDYGH  LOWAILDGDV
D$JHQGD GD218

( QWH VHXV REMMYRV SUOQASDLY HWE D JHIDG¥R H R FRP SDUMB(DP HQWR

GH FROKHAP HQRV VREWH WMULM(URY VXMMQEYHY H VDXGEYHY 766 D
VIMMP DAIDE¥R DSRIR H DUAEX@EYR GDV H SHU-QADV [QWARQDLY

UHDARQDGDV DR WP D D LQGXE¥R H R IRP HQR GH DS HV LOMXARQDLY
SDWD D FRQVRIGDE¥R GH ERDV SEWEDV TXH SWRP RYDP 766 H R DSRIR ¢

IRWP XOGER H IP SOP HQWISER GH SROMNDV SYETHDV TXH GDRIDP FRP

06

2 3LRIDP D "QMNMARQDO7HIMURY
EX\WOEYHY HEDXGEYHY 37766 SRS H
FROMEXIUFRP R GAVHOYROLP HOWR MR H
VMO YHOH D $WIQEXR 3UP £UD ¢ 6DYCH

DELDQIHOMQR 686 UHFRQKHAHQGR D

GHMP LODE¥R VRADCH DP ELHQWOGED \DYCH
HD Q-FHWMGDGH GH IQMMUCQDV SRONDV
SYEQFDV SDUD SWRP RYHUD \DVGH D
HTXIGDGH D MVWED VRADOD
\XVIMQBELQCEDGH DP ELHQMCH D VIXSHIDE¥R
DV GMIXDEDGHV\VRADLY
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2 %RP D $P D] QD « FRP SDUMBDGR SRUQRYH SDVHV QD $P «UFD GR
6XOH QR %4.DVORFXSD GR WUIMUR QDARQDO P L& HV GH
KHPVBLHV FREUQGR LOMILD® HOW RX SDUAD® HOW QRYH HVBGRV $FH
$P DJRQDV $P DSE 0 DIDQK¥R 0 DR * LRAR 3DE 5RQGTQD 5RWIP D
H 7RFIDQAMV 1D WHI¥R YIYHP P LB HV GH ELDMGBLLRV IQFOXIQGR
PDVGH  SRYRVIQGIHODW @D@P GH JUXSRV MROGRV 2 %RP D
DEWD D P DRU GIYHUGDGH EIRQUIIED GR SOQHD GHWP D P DRU
UHVHUYD GH £IXD GRFH GR P XQGR HXP DUTXH DHP  LHFXURV P IQHDLY

LOHVWP £YHO

2V VHYERV HRWMAP IFRV SWRYIGRV SHD IRUHAD RX VHD RV
EHOH ARV GLHRV H IQGUHRY TXH D \RAHGDGH WHREH GHD
XGAMDSDWOP DV ILIRQMLDV GD IHII¥R 3RUH HP S&® HVE FRP SLRYDGR D
IHDS¥R GD I®UHWED FRP DV FKXYDV QR SDV D@P GR WHX SDSHOQR
DF/P X® H HWRTXH GH FDLERQR DR RM«UFR FRQMEXIOGR FRP R
FRP EDM ¢V P XGDQEDV FIP EWDVH @ $GIHRQD® HOM R SRWQRDO
EIRWMFORQJIER GD $P D TQD FRP R D SIRYMWR GH QRYRV UHP «GIRV H
DIP HQRV DIQGD « SRXFR FROKHAGR H YD®RU] DGR DSHVDU GH VWU D
SUQASDOIRQWM GH JHDE¥R GH EHQV H VHUYIGRY ¢V SRSX@G HY GFDLY
TXHJIDWDQMP VX EHP YLYHU

$ IPSRUWQAD H R YDRU GHWD UTXH D RX DWR DP EIHQEO GD
$P D|TQD « LOFRP SDIEYHO SDWD D WHII¥R HWEGR EWDMGILR H HP
WP RV JREDY 0DV PHWPR GDQM GH \BP DQOKD [P SRUNQAD R
GHVP DP HQR H D GHIWDGDER FROAQXDP DXP HQWQGR QD WHII¥R
DWRADGRV D SUIREGP DV GH \DY/GH JWDYHV

»

YLIXWD  &HQDQR5IR$UP XP 3RURGH 0 R
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2 %RP D M SHUWGHX P DIV GH GD
VXD FREHUXD IGRUHAEOH XP D £UD
GH IGUMD DQGED PDRU HM
GHIWDGDED )XW  SUQASD® HOWM
SHD DAYIGDGH P DGHLHLD IBJ DO

$V TXHP DGDV DAQILLDP P 1B HV
GH KHPBLHV DSHQDV HP 1@
DIHVBQGR GUDWEDP HQWM D TXDOGEDGH
GRDUHP DOXP DVHIL: HV

YLIXWD P SDRAR GD DWNGDGH P DGHUHLD P IOHWDEER H TXHP DGDV QR %4RP D$P D] 1QD QR U4DMO
0 DSYRP DV

$ SULQFLSDO FDXVD GR GHVPDWDPHQWR QD
$PD]TQLD « D FRQYHUV¥R GH £UHDV SDUD
SDVWDJHQV 2 UHEDQKR EHRPYLQR FUHVFHX
GH] DQRV QD SBVVHPRGR GH PLOK-HV
GH FDEHODV HP SDUD HP GR
UHEDQKR QDFLRQDO >[LL@



$@P GMR RXWDV DWIGDGHV SUIHGDWMUDV FR®RFDP HP UWVFR D
$P D|TQD H D VXD SRSX@ER FRP R R JDUP SR LBUDOGR RXWR TXH
FRQWP LOD DV £JXDV H RV SHL HV FRP P HIF/AIR H GH[ DP IHUGDV QD

WD W@

2V SIRAHWRV GH ELRDFXP X@&¥R H EIRP DJQUIFDE¥R QD ELRVD DTXEWD
¥R XP D UHDODP HDED ¢ \VD/GH KXP DQD QD WHI¥R $ £UHD \VRVDOGH
JDUP SR QR %4 DVMOFUHVAHX GH P LOKHAVBLHV HP SDD
P LOKHAVBUHV HP GRV TXDLY HWEYDP QD $P D] 1QDY LY@2
JDUP SR LB DO HVSHFLD® HQWA HP  7HULDV -QG JHQDV FUHVFHX

HOWH H iY@

)LIXWD * DUP SR L DOGH GIDP DQW QD 7HUD -QG JHQD $USXDQ¥ HVRID &L/ DUID

(WDV DWIGDGHV SUHGDWUDV EHQHIADP  HFARQRP LFDP HQM  XP
SHTXHQR JUXSR  HQTXDQWR D P DIRUD GD SRSXMEXR GD UHI ¥R VRIUH FRP
DXP HQR QDV WDV GH YIRGQAD H IQGFDGRUIHV VRARHRQNP IFRV
SHOYHY HP  HVSHADCDV SRSX@G HVP DIV SRELHV H MROGDV $ WDEXR
GR SRYR <DORP DP LHP 5RWIP D « P DIV XP D SWRYD GHWD WDJ«GID

DP ELHQUBCH KXP DQD



2 DFHVVR GDV +MRUDPHOM RV QGRANVTXHP HGHP R
HQR KXP DQR HVRADOFRP RR

=AY IRBIRY VDl/“EgEiGH HVHQYROIP HQR +XP DQR - + HR

HGXFDO¥R ¢ "QGIFH GH3WRIIHWR 6RADO-36 GD WHII¥R

PRUDGLD GLJQDWRPBYRDEDIRGDP «GDQHRDH Y@

VDOQHDPHQWR E(%VLF@RUM_ILQW DOR
DLQGD « SUHFEUdnmdbecD@UuiI¥R  pEMRVSRUP 1O

PHVPR HP JUD Q@HGVWRVMIGR. P DVHBYDGDTXH

QDARQDOVHQGR TXH FDXVDV
FHQWURYV XUED@ FRP R D TXDOGDGH GR DUH GD£JXD

SWREGP DV WHVSIIDWURVHGDUHD [LIXWDP
HQAWH DV SUQHSDLY FDXVDV

)RR 1 DGOKR/ RXUHLR
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(P ERWD R %4.DVMOMD VJ QDEUR GD
&RQYHQE¥R GHO LQDP DV L[ @TXH
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